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Dear Tom.

Below is the name change issue for our bond:

Moab Salt, Inc., a Delaware corporation ("MSl"), was the subsidiary of Potash Corporation of
Saskatchewan that owned the Moab mine.

Intrepid Oil & Gas, L.L.C. purchased all of the stock of MSI from Potash Corp and subsequently
transferred the stock to Intrepid Mining LLC which then converted MSI from a DE corporation into a DE
LLC called Moab Salt, LLC. The name of Moab Salt, LLC was changed to Intrepid Potash-Moab, LLC
when the rest of the sub name changes were done. In April, 2008, the lntrepid potash entities, we all
consolidated into Intrepid Potash, Inc. and the combined companies became a single, publicaly traded
company.

Let me know if you need further clarification by tomorrow.

Thanks.
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Jamie

Intrepid Potash, Inc.

700 17th Street, Suite 1700

Denver, CO 80202
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